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*H5223 PROVIDING FOR CONSIDERATION OF CONFERENCE REPORT ON H.R. 4173, DODD-FRANK
WALL STREET REFORM AND CONSUMER PROTECTION ACT

Mr. PERLMUTTER.

Madam Speaker, by direction of the Committee on Rules, | call up House Resolution 1490 and ask for its im-
mediate consideration.

The Clerk read the resolution, as follows:

H. RES. 1490

Resolved, That upon adoption of this resolution it shall be in order to consider the conference report to accom-
pany the bill (H.R. 4173) to provide for financial regulatory reform, to protect consumers and investors, to en-
hance Federal understanding of insurance issues, to regulate the over-the-counter derivatives markets, and for
other purposes. All points of order against the conference report and against its consideration are waived. The
conference report shall be considered as read. The previous question shall be considered as ordered on the con-
ference report to its adoption without intervening motion except: (1) two hours of debate; and (2) one motion to
recommit if applicable.

The SPEAKER pro tempore.

The gentleman from Colorado is recognized for 1 hour.

Mr. PERLMUTTER.

Madam Speaker, for purposes of debate only, | yield the customary 30 minutes to my friend from Texas (Mr.
Sessions), and | yield myself such time as | may consume.

GENERAL LEAVE

Mr. PERLMUTTER.

| ask unanimous consent that all Members be given 5 legislative days in which to revise and extend their re-
marks on House Resolution 1490.

The SPEAKER pro tempore.

I's there objection to the request of the gentleman from Colorado?

There was no objection.

Mr. PERLMUTTER.

Madam Speaker, House Resolution 1490 provides for consideration of the conference report to H.R. 4173, the
Dodd-Frank Wall Street Reform and Consumer Protection Act. This rule provides for 2 hours of debate on the
conference report, it waives all points of order, and, further, the rule provides for one motion to recommit, with
or without instructions.

Madam Speaker, today we will take an historic vote on the most significant reform to our financial industry
since the New Deal. These comprehensive reforms will reduce threats to our financial system, increase oversight
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turn adeaf ear to America’s cries to end the bailouts.

This bill will fuel the growth of Wall Street, will lead to job loss, and it represents a missed opportunity.

Mr. PERLMUTTER.

Madam Speaker, | yield 2 minutes to the gentleman from Connecticut (Mr. Himes).

Mr. HIMES.

Madam Speaker, | rise to enter into a colloquy with Chairman

Frank. | want to clarify a couple of important issues under section 619 of the bill, the Volcker Rule.

The bill would prohibit firms from investing in traditional private equity funds and hedge funds. Because the
bill uses the very broad Investment Company Act approach to define private equity and hedge funds, it could
technically apply to lots of corporate structures, and not just the hedge funds and private equity funds.

I want to confirm that when firms own or control subsidiaries or joint ventures that are used to hold other in-
vestments, that the Volcker Rule won't deem those things to be private equity or hedge funds and disrupt the
way the firms structure their normal investment holdings.

Mr. FRANK of Massachusetts.

If the gentleman would yield, let me say, first, you know, there has been some mockery because this bill has a
large number of pages, although our bills are smaller, especially on the page. We do that-by the way, there are
also other people who complain sometimes that we've left too much discretion to the regulators. It's a complex
bill dealing with alot of subjects, and we want to make sure we get it right, and we want to make sure it's inter-
preted correctly.

The point the gentleman makes is absolutely correct. We do not want these overdone. We don't want there to
be excessive regulation. And the distinction the gentleman draws is very much in this bill, and we are confident
that the regulators will appreciate that distinction, maintain it, and we will be there to make sure that they do.

Mr. HIMES.

Thank you, Mr. Chairman.

My understanding is also that, consistent with the overall intent not to subject commercial firms to financial
regulation, section 604 provides that an existing savings and loan holding company with both financial and non-
financial businesses will cease to be an S& L holding company when it establishes an intermediate holding com-
pany under section 626. That company also may have an intermediate holding company under section 167.

Am | right that the intent of this legislation is for these sections to be applied in harmony, so that an organiza-
tion will have a single intermediate holding company that will be both the regulated S& L holding company and
the organization and the holding company for implementing the heightened supervision of systemic financial
activities under title 1?

Mr. FRANK of Massachusetts.

If the gentleman will yield again, yes, he is exactly right. And just to sum it up, we want regulated some activ-
ities and not regulated other activities when you have a hybrid kind of situation, and what the gentleman has de-
scribed is how you accomplish that.

Mr. SESSIONS.

Mr. Speaker, | yield 4 minutes to the gentleman from New Jersey (Mr. Garrett).

Mr. GARRETT of New Jersey.

Mr. Speaker, like all my colleagues, | believe that financial reform is necessary now. But the legislation that is
before us really, which empowers failed bureaucrats through government overreach and unnecessary job killing,
isjust not the right legislation.

First, you know, one of the major fundamental flaws of this 2,300-page bill is the section that basically em-
powers government bureaucrats with so-called resolution authority to basically pick winners and losers again, to
continue that failed bailout philosophy.
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